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General power to declare dividends

Subject to the Cayman Companies Law, the Company may from time to time in general meeting
declares dividends in any currency to be paid to the members of the Company whose names appear
on the register of members of the Company on a pre-determined date at the Board’s discretion as the
record date for the purpose of determining the entitlement to receive payment of any dividend but no
dividend shall be declared in excess of the amount recommended by the Board.

Board’s power to pay interim dividends

The Board may also, without convening a general meeting, from time to time declare interim
dividends as appear to the Board to be justified by the profits of the Company, and, in particular (but
without prejudice to the generality of the foregoing), if at any time the share capital of the Company
is divided into different classes, the Board may pay such interim dividends in respect of those shares
in the capital of the Company which confer on the holders thereof deferred or non-preferential rights
as well as in respect of those shares which confer on the holders thereof preferential rights with
regard to dividend.

The Board may also pay half-yearly or at other intervals to be selected by it any dividend which may
be payable at a fixed rate if the Board is of the opinion that the profits available for distribution
justify the payment.

Board’s power to declare and pay special dividends

The Board may in addition from time to time declare and pay special dividends on shares of any class
of such amounts and on such dates as they think fit.
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Dividends to be paid out of profits or reserves

No dividend shall be declared or payable except out of the profits and reserves of the Company
lawfully available for distribution, including share premium. No dividend shall carry interest against
the Company.

The Board may, before recommending any dividend, set aside out of the profits of the Company such
sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable
for meeting claims on or liabilities of the Company or contingencies or for paying off any loan capital
or for equalising dividends or for any other purpose to which the profits of the Company may be
properly applied, and pending such application may, at the like discretion, either be employed in the
business of the Company or be invested in such investments as the Board may from time to time
think fit, and so that it shall not be necessary to keep any reserves separate or distinct from any other
investments of the Company.

The Board may also without placing the same to reserve carry forward any profits which it may think
prudent not to distribute by way of dividend.

Scrip dividends

Whenever the Board or the Company in general meeting has resolved that a dividend be paid or
declared on the share capital of the Company, the Board may further resolve that such dividend be
satisfied wholly or in part in the form of an allotment of shares credited as fully paid up, provided
that the shareholders entitled thereto will be entitled to elect to receive such dividend (or part thereof)
in cash in lieu of such allotment. In case of the Board elects to pay the dividend in shares, the
Company shall abide by the provisions of the articles of association of the Company on scrip
dividends.

- 2 -


